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197951972 JleW s e diZalll § oy k2 oLl 4-3 Jyudd

AT&T

Allied Chemical Corporation**
Aluminum Company of America*
American Can Company**
American Electric Power Company*
Atlantic Richfield Company**
B.F. Goodrich*

Bank of America*

Bethlehem Steel Corporation**
Burlington Industries, Inc.*
Burlington Northern, Inc.**
Campbell Soup Company**
Champion International Corp.**
Chase Manhattan Bank*
Chrysler Corporation**
Citibank*

Coca-Cola*

Consolidated Edison*

Corning Glass Works**

Crown Zellerbach Corp.**

Dow Chemical Company**

E.l. du Pont de Nemours & Co**
Eastern Air Lines*t

Eastman Kodak Company*
Exxon Corporation®*

Federated Department Stores, Inc.*

Firestone Tire & Rubber Co.*
Ford Motor Company™

General Dynamics Corporation®
General Electric Company**
General Foods Corp.**

General Mills, Inc.*

General Motors Corporation*
Gull Oil Corp.*

International Harvester Company**
International Nickel Co.*
International Paper Co.**

J.C. Penney Co., Inc.**

J.P. Stevens*

Kennecott Copper Corporation**
Mobil Oil Corporation*

Morgan Guaranty Trust Co. of N.Y.*
Morgan Stanley & Co., Inc.
Procter and Gamble*

R.H. Macy & Co., Inc.**

Scott Paper Company**

Sears, Roebuck and Co.**

Shell Oil Company**

Texas Power & Light Co.*
United Aireralt Corp.*

United States Steel Corporation™

— SN e Dl N 5 pas (3)

t Member in 1972.
* Member in 1979.

Source: Business Roundlable, 1972; Green and Buchsbaum, 1980, Appendix A.
Note: From the membership list of the Business Roundiable for October 16, 1972, and

August 1, 1979,
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Tablc 5.2. The Eleven Recessions since 1948

) 0] @
Rise in

Unemployment Rate

Recession Decline in GDP Duration in Months (Percentage Points)
194849 -1.6% 11 4.5
1953-54 -2.5% 10 36
1957-58 =3.1% 8 38
1960-61 -0.5% 10 23
1969-70 -0.2% 11 27
1973-75 -3.2% 16 4.2
1980 -2.2% 6 2.2
1981-82 -2.6% 16 36
1990-91 -14% 8 2.6
2001 0.7% 8 25
2008-09 -4.7% 18 5.6
Average -1.7% 104 32

through 2001

Source: U.S. Bureau of Economic Analysis, 2013, NIPA Table 1.1.1; National Bureau of Economic
Research, 2013; U.S. Bureau of Labor Suatistics, 2013.
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2007 2008 2009 2010 2011 2012

Percentagé C hange in Gross Domestic Product

Bi azil 6.1 5.2 —03 75 2.7 0.9
Canada 2.1 11 -28 32 26 18

China 14.2 9.6 9.2 104 93 78
France 23 —0.1 =31 1.7 17 0.0
G ermany 34 0.8 —51 4,0 31 0.9
Greece 35 —0.2 =31 —49 - -6.4
Iceland 6.0 1.2 —66 —41 29 1.6
Ireland 54 —21 —55 —08 i 0.9
Italy 17 —12 —55 1.7 0] -24
Japan 2.2 —10 —55 4.7 -06 20
Russia 8.5 5.2 —78 4.5 43 34
Spain 35 0.9 =37 —03 04 -14
United Kingdom 36 —10 —40 1.6 09 0.2
United States 19 —03 =31 24 1.8 22

Unemployment Rate

Brazil 9.3 79 8.1 6.7 6.0 5.5
Canada 6.1 6.2 83 8.0 7i 7.3
China 40 4.2 43 9.1 d.l 4.1
France 84 78 9.5 9.7 9.6 10.2
German) 88 7.6 77 71 6.0 5.5
Greece 8.3 7.7 9. 125 174 242

Iceland 1.0 1.6 8.0 8.1 74 58

Ireland 4,7 6.4 12.0 139 14.6 14.7
[taly 6.1 6.8 78 84 8.4 10.6

Japan 38 4.0 5.1 51 4.6 49

Russia 6.1 6.4 84 75 6.6 6.0
Spain 83 113 18.0 20.1 217 25.0
United Kingdom 54 5.6 7.5 7.9 8.0 8.0
United States 4.6 58 93 9.6 8.9 8.1

.International Monetary Fund, 2013a : 4.l
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